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© Janet Robert , Lo e s . )
' J anet Robert for Congress and Teresa Sllha as Treasurer.' R '

'. € e B

Ms Dlllenseger

I represent the above named Respondents regardmg MUR 5321 ThlS letter follows up our .

telephone conversatlon of Aprrl 15 2004 regardmg the method of respondmg to your letter
dated Apr112 2004' e Feal e .

— -- : 1n response to that letter and the correspondence from FEC Chalr Bradley A Smlth dated March
19 2004 you are adv1sed as follows :'7. 5 L R

' '_ 1 - Attached to thlS letter is.a copy of a 11st of the glﬁs Mary Robert has made to J anet Robert
L and to; each of her ‘other: children over the past 36- years.. The ‘chiart shows’ the date; iame -

~of recrprent amount or value of the gift, and form of. the glﬁ (monetary or other form) In
S each casg; the purpose of the glﬁ was gither in’ recogmtlon of the love and affectlon from
L Mary Robert to her chrldren and/or for Mary Robert s estate planmng purposes

T

. '7_' ) J anet Robert has no: addltlonal documents that reference the $800 000 monetary glﬁs

' '~"-i.__’To the best of my clrent 'S knowledge and bel1ef there are no documents 1n the records of

< Janet Robert for Congress.that: reference Mary Robert s $800 OOO monetary g]ﬁ because
Lo the g]ft was a personal orie. '; A : :

P f'.

el ;,-Regardmg the source of funds for the personal loans Mary Robert made to her campalgn
= B “in 2002 and documents that reference these loans; you are advrsed that there wereno. - ..
<77 T loans from Mary Robert to her campaign in.2002 because, to the best of our’ knowledge '
S -Mary Robert has‘iever béen a candidate: for elective: ofﬁce TJanet Robert was'a candldate
o 1n 2002 and: the attached documents attached regardmg those loans are as follows

.-

. Alan W. Weinblatt - . "
‘Kathleen A: Gaylord . -+ -
P MauraJ Shuttleworth-' S

Lo StacreR McBnde-Cox‘

' EranKahana:_-_.

KatharmaE Lrston K S

Of | Counsel . '. X
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.ersonal F1nanc1a1 Statement from Janet Rebert to her bank dated May 15 2002 e :
whrch constltuted her applxcatron for a $750 OOO loan from the Southwest Bank of N

jfi ,'Bank . the amount of $750 000 also on August 19 2002 _-The statement further,
shows two telephone transfers on August 21 2002 from J anet Robert 'S Lake '

ris. respectfully submltted as' ollow

J: anet Robert s. Personal Fmanclal Statement dated May 15, 2002 shows :that she then -
Eowned 214,422 shares of* Siegel- Robert; Inc.” Of that number 64,075, weré usedas |

. gecurity. for the $750 000 Ioan that Je anet received from the Southwest Bank of St: Lou1s
for the: purpose of ] loanmg to her campalgn Aﬁer that transactron shie still had in'excess - -
_o_f 150; 000" shares of the Slegel -Robeit, Inc ‘common stock avallable for sale’or pledgmg;- :
as, secunty for. addltlonal 10ans.- Tn’ addltlon Janet Robert s shares in Slegel Robert ‘Inc, '_
were readlly marketable The cus, ‘and; practlce in thls famxly owned busmess had N
been’ to allow corporate redemptlon of shares, on demand on an as: needed basrs at a pre
idetermmed pnce per share y : Sk : 3

The en/closed?documents show that the original loan date was’ July 5' 2002 and the draw_
.on the--hne of credlt was made on Augu t19, '2002 e S ST




:-.':.The enclosed documents also show that an $800;000 loan ﬁom J anetf‘Robert to-herr.-
".campalgn was made on August 21 2002 m two telephone transfers of $50 000 and ;

...-_j The Commrssron ) € ' 1nary ﬁndmg tha -:-on August 24 2002 the cand1date:made a $500 000_-
"‘".to her campalgn'also from* personal funds 'is €froneous. The date of that thlrd oan. was ‘
- Sgp ber 24 2002 SR s

As shown oii the: attached Affidavit of Janet Robert, . she did'not make the August 21 loans to her )
.G ampargn “in antlclpatlon of. the $800 000 glﬂ » She~made that $800, 000 loan to: hei: campalgn '_
f'f’by virtue: of the: finds: that she had borrowed: ($750 000) and half of the net proceeds of the'sale.,
of. her stock ($50 000) Wh11e the September 18-and: September 24 loans from Janet Robertto- .
_her campaigh were'made: fromi the proceeds of the Mary Robert’ grﬁ they were not-made until
. motre than two. weeks aﬁer she recerved the: gift and were. determmed to'be. avallable only aﬁe

rece1pt of the unsohmted and unant1c1pated_"g1ﬁ 'In addltlon her personal quuld assets were
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STATE OF MINNESOTA )

: ) AFFIDAVIT OF JANET ROBERT
COUNTY OF WASHINGTON)

Janet Robert, first being duly swom, deposes and says:
1. I was 2 candidate for clection to the United States Housc of Represcatatives in 2002,

2. At the outset of my campaign, 1 determined to loan and/or contribute to my campaign a
sum of money of at least $800,000 but not more than $1 million. I planned ta borrow
most of my contribution in the regular course of business from a bank and secure the loan
with a portion of my common stock in 4 family owned business. :

3. I therefore applied for a Joan of $750,000 from the Southwest Bank of St. Louis in June,
2002. A copy of my application is attachcd as Exhibit A. I signed the loan documents in
Junc 2002, as shown on the attached Exhibit B.

4. 1 first drew on the Southwest Bank loan for the full $750,000 on or about August 19,
2002, as shown by attached Exhibits C and F and transferred that amount to my personal
account at the Lake Elmo Bank.

- 8. At the same time, I sold my sharcs in First Amcrican Prime Obligations Fd A and
instructed my broker to transfer the net proceeds of more than $99,000 to my personal
account at the Lake Elmo Bank. See¢ Exhibit D.

6. Two days later (August 21, 2002) 1 made telephone transfers totaling $800,000 from my
Lake Elmo account to my campaign account at. At the same time, my campaign legal
counsel prepared for the campaign’s signature a promissory note to me in that same
amount. See Exhibit C. '

7. At the time of the $800,000 loan to my campaign (August 21, 2002), I had no knowledge
that I would be receiving a cash gilt from my mother, Mary Robertl. Tremained unaware
of that gift until a day or two before I received it in late August 2002.

8. After ] had received the gift from my mother, my campaign managers began to pressure
. me greatly to contribute additional nioney to my campaign over and above the amount
that I had planned to contribute. They gave me two new reasons: a pending medija buy in
the amount of $306,000 and the fact that contributions were slower coming in than
planncd for a ncw first time candidate.

9. After a couple of weeks of pressure from my advisors and my considerarion, I decided to
contribute the additional money that 1 was told was the minimum nccded to have a
realistic chance of being successfu). I therefore made two additional loans 1o the
campaign on September 18 and Sepiember 24, 2004 in the amounts of $306,800 and
$500,000 respectively. I had made no conln'buhon or loan at all to the campaign between
August 21 and September 18, :

TOAra * 3 A "EMA A IOV Jduf P P s VO . amemsAs 6 e
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-10.

RR N

12.

13.

14.

15.

16.

Subscribed and swom to beft

me this Zﬁéﬁ\day of April,

I belicve that my campaign correctly and accurately reported all of my loans and
contributions ta my campaign.

- T'had more than enough value in my personal asscts to fund all of the loans made to my
.campaign. While [ had not sold or pledged any of my stock in Siegel-Robert, Inc, prior

to 2002, several of my siblings had done so. Thc company practice was o redeem
privately held shares upon written request of the sharcholder at a price previously
determined. See Exhibit E. My personal liquid assets were in cxcess of all of my loans
and contributions to my campaign. '

The gift from my mother was not known or anticipated at the time that I made the first
$800,000 loan to my campaign, Whea I made the second and third [oans, I already had
that gift for several weeks. It simply meant that 1 did not have 1o borrow against or sell
additional Siegel-Robert, Inc. shares.

My mother has had a history of making gifts to all of her children since my father’s
death, both before the $800,000 gift to each of us and since that gift. See Exhibit G.
There has never been any restriction on the use of my mother’s gifts.

The “news reports” upon which the “reason to believe” decjsion was made were not
accurate. The only reporter involved made up those numbers when I declined to tell him
the specific value of my personal assets. No other reporter published the erroneous
information which was then used in the Republican Party’s complaint.

The finding of reason to believe is inacenrate in concluding that *. . . the $750,000 bask
loan to the campaign had encumbered the Candidate’s shares of stocks, further limiting
the Candidate’s options.” The Southwest Bank loan encumbered only 64,075 of my
Siegel-Robert, Inc. shares. Istill had more than 150,000 uncneumbered shares to redeem
or 10 usc as sccurity for additional loans,

It would have made no economic scnse for my mother to have given $800,000 to each of
my nine then living siblings just to infuse an additional $800,000 into my campaign,
especially when my personal assets were certainly enough.

A

o wmer ™ i .

GZSAY) BARBARA E. WEFLEN

- NQTARY PUBLIC » MINNESDTA

( *f MY COMMISSION ExPIRES
.,....f JANUARY 31 2005

é«m btetls - ;
Notdry Public .
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EXHIBIT B

i

CONSUMER
.SOUTHV uST BANK

OF ST. LOUIS REVOLVING
2301 8. Ringshighway LINE OF CREDIT
St. L.?L“E':%g;?no iﬁ?rugﬁoﬁgggkgn. N

AGREEMENT

STILLWATER, MN_ 55082

MATURITY DATE CUSTO!

VARIABLE . $750,000.00 06/18/02 os/1s/03L

REVOLVING I.INEl OF CREDIT ACCOUNT: This Ag i g the 's R g Line of Credit ("Account’) with the Lender. PLEASE READ CAREFULLY. The
Account establishes a line of credit for Borrower with Lender, The Is by the y. If any, Identifled below. Borrower may request loan. advances up to the
amount of the credit limit Indicated above. Lender agrees to make such advances during the term of this Agreement unless Borrower falls 1o comply with the terms of this

\gl 't or any ying dc executed In with this Ag! will be asked to sign this Agreement prior to opening the Account. In addition
Borrower may be asked lo sign other documents In order to granl Lender a security Interest In the collateral, If any, that Is pledged.

ACCESS TO THE ACCOUNT: Loan advances obtalned from this Account may be obtained in the following manner:
(T} CREDIT LINE CHECKS: Botrower will be issued credit line checks that may be used lo access the Account.
D WRITTEN REQUEST: Borrower may submit a written: request for a loan advance.

X otHer:__AS DIRECTED BY BORROWER )

USE RESTRICTION: Borrower may use a loan advance for any purp: Loan ad\ qt will be subject 1o the terms of this Ag the S

credil, and the following restrictions: [X No addttional restrictions D The minimum loan ad tis $ n/a

Other

Lender has the right to dishonor any loan advance request that would violate these or cause to exceed the credit {imit. Lender shall have no liabliity to
Borrower or others If a toan advance request Is not honored. .

PROCESSING LOAN ADVANCES: Loan advances shall be: [ Deposited Into Account 3 other:

SECURITY: To secure the pay and p of ¥ d under this Ag granis Lender a security interest in, and pledges and assigns o
Lender all of Borrower's rights, title, and Interest, in afl monies, inst g g and other deposit of S,

N g IRA, Keogh and trust accounts
and deposits subject 10 tax penalties If so assigned) thal are now or in the future in Lender's custody or control. E] if checked, the obiigations under this Agreement are also

secured by a llen and/or security interest in the property In the rity ag! In With this Ag 1t as well as any other property designated
as security for this Agreement now or In the future. |'_'] If checked, Lender hereby walves, with respect only to p 1o the Ag I, any security
Interest it may have in any real estate, nonprocessed farm products, livestock, tarm machinery or crops.

. ANNUAL PERCENTAGE RATE: The ANNUAL PERCENTAGE RATE Is determined In the manner described below.

D FIXED RATE: This Account has a fixed Interest rate. The ANNUAL PERCENTAGE RATE tor this A
P ( %).
[® VARIABLE RATE: This Account has a variable rale fealure. The ANNUAL PERCENTAGE RATE on the Account may change from time to time If the Index Rale Identifled
below changes. The ANNUAL PERCENTAGE RATE on this Account shall be__NQ /1000
percent (____0. 000 _ %) per annum over the Index Rate. The Initlal Index Rate s _FOUR AND 750/1000
percont (___4:750 %) per annum. The Initlal ANNUAL PERCENTAGE RATE for this 1s FOUR_AND 750/1000

P ( 4.750  %)perannum.
The Index Rate for this Agreement shall be:

Lender's Base or Reference Rate, which Lender may increase or decrease at any time in

Lender's discretion, is publicly available, and which may not necessarily reflect the rate
Lender charges to its other customers, which may be lower.

if the Index Rate is redefined or If it Is no longer announced, then the ANNUAL PERCENTAGE RATE shall be determined by Lender’s selection of another index which Is
similar and readily verifiable-by Borrower. If the Index Rale Increases/decreases, then the ANNUAL PERCENTAGE RATE and the Periodic Rate will increase/decrease and
may result In correspondingly higher/lower payments for each Bllling Cycle. The ANNUAL PERCENTAGE RATE and the Periodic Rate on this Account will
Increase/decrease: THE SAME DAY AS THE CHANGE IN THE SAID INDEX RATE.

The maximum ANNUAL PERCENTAGE RATE for this Account will not exceed TWENTY AND NO/1000 percent

(———20.000 %) or the maximum ANNUAL PERCENTAGE RATE Lender is permitted to charge by law, whichever is less. The minimum ANNUAL
PERCENTAGE RATE shall not be less than n/a .

percent ( n/a _%).
PERIODIC RATE: A Perlodic Rate is used to determine the finance charge for each billing cycle on the Account and Is determined by dividing the ANNUAL PERCENTAGE RATE
365 which results In an Inltlal Daily Periodic Rate of __oﬁ___ %. 12 which results in an Initlal Monthly Perlodic Rate of

OTHER COSTS OR DISBURSEMENTS: The foliowing other fees, charges, or disbursements have been imposed or drawn upon the Account:
Flling Fees: $___ _n/a

%.

Credit Reporting Fees: s __n/a

Other: s n/a Other: " §____ nfa

Origination Fee: $_____ 0.00 TOTAL $ 0.00
WARNING

CHANGE OF TERMS: LENDER HAS THE RIGHT TO CHANGE THE TERMS AND CONDITIONS OF THIS AGREEMENT AT ANY TIME IN ACCORDANCE
WITH STATE AND FEDERAL LAW. THESE CHANGES MAY AFFECT BOTH EXISTING BALANCES AND FUTURE TRANSACTIONS, THE ANNUAL
- PERCENTAGE:-RATE, THE-MANNER.IN. WHICH-THE . FINANCE_CHARGE IS CALCULATED AND BILLED, THE_TIME AND METHOD OF PAYMENTS, THE
TYPE OR AMOUNT OF MINIMUM CHARGES, THE AMOUNT OF A MINIMUM PAYMENT, THE PAYMENT SCHEDULE, AND OTHER TERMS OF THIS
AGREEMENT. LENDER WILL GIVE BORROWER PRIOR WRITTEN NOTICE OF ANY CHANGE AS REQUIRED BY LAW.

ACKNOWLEDGEMENT: BORROWER ACKNOWLEDGES THAT BORROWER HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS
AGREEMENT INCLUDING THE PROVISIONS ON SUBSEQUENT PAGES. BORROWER ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIS AGREEMENT,

Dated: JUNE 18, 2002

BORROWER: JANET M. ROBERT BORROWER:

BORROWER:

BORROWER:
LENDER: SOUTHWEST BANK OF ST. LOUIS

LP-MO110 ®FormAtion Technologles, Inc. {12/15/92) (800) 837-0798 Page 103



FINANCE -CHAR | advances are subject lo flnance charges lrom lhe date ol lha advan uch advances are paid. There is no Interest-free grace period on the
Account. Lender es the finance charge asséssed on the Account in the mannerr described beiow. '

E Actual Dally Balance, Lender slarts with the balance on lha Accouni al thé beginriing of each biliing cycle E fess unpald finance charges D including unpald finance
charges. Each day durlng (ho billing cycle, Lerider subtracts paymanls and credits from the balance and adds new advances and debits. This determines the ending balance of the
Account for each day of the bllling cycle. Lender multiplies each ending balance by the Dally Penodlc Rate to determine the dally finance charges. These daily finance charges are
added together to determine the finance charge for the billing cycle. :

D Average Dally Balance. Lender starts with the balance on the Account at the beginning of each bliling cycleD less unpald finance charges Dlncludlng unpald finance
charges. Each day during the billing cycle, Lender subtracls puymanls and credits from the balance and adds new advances and debits, This determines the énding balance of the
Account for each day of the billing cycle. Lender then adds up éll of the ending balances for the bliling cycle and divides the total by the actual number of days In the billing cycle to
get the Average Dally Balance. Lender then multiplies the Averagé Dally Balance by the Dally Periodic Hah; and the actual number of days in the billing cycle Monthly
Perlodic Rate. This product Is the finance charge for the billing cycle.

BILLING CYCLE: Borrower shall be billed _ MONTHLY

PAYMENT DUE DATE: Borrower’s payment must be made by tné Payment Due Date shown on the perlodic statement. If the Payment Due Dale falls on a nonbusiness day or
holiday then the Payment Due Date shall be Lender's next business day.

MINIMUM PAYMENT: Borrower may pay all or & pan of the outstanding balance al any lime without penalty. All paymenis shall be applied In the manner determined by tender
and as permitted by law. All payments should be delivered to Lender at the address indicated on the perlodic statement. The payment amount shall be:

D PRINCIPAL BALANCE METHOD, Borrower's minimum payment amount will equal the greater of § or1/. ( %)
of the outstanding principal balance for the current Billing Cycle plus all accrued and unpald finance or other charges and any pasl due principal. -

D OUTSTANDING BALANCE METHOD. Borrower's minimum paymen! amount will equal the greater of $ or1/. (. %)
of the outstanding batance for the current Bllling Cycle.

E INTEREST ONLY METHOD. Borrower shall pay all accrued interest and unpalid finance or other charges for the current Bllling Cycle. Borrower shall make a final ’
principal payment plus accrued intereston: JUNE 18, 2003

C. omer:

LATE PAYMENT CHARGE: If a Minimum Payment Is Ived at least 15 days late, will be ged a late pay charge of $ 25.00
or—_5.000 9% of the late Minimum Payment, whichever is less, but al least § lﬂ_._Q.Q__ No more than one late payment charge will be Imposed on any single
scheduled payment or portion of any payment.

AUTOMATIC PAYMENT DEDUCTION: D Borrower authorizes Lender fo deduct the minimum payment amount due under this Account from Borrower’s Account Number
. with Lender. All deductions will be made on the Payment Due Date. If the Payment Due Date falis on a holiday or a honbusiness
day the deduclion will occur on Lender's next business day.

RENEWAL: I:l if this

\g| Isin of loan number.

TERMS AND CONDITIONS

1. PROMISE TO PAY: Borrower promises 1o pay 10 Lender the full amount of all advances under this Account plus finance charges and all other fees, coliection cosls and all
other charges Imposed by Lender as permitied by law.

2. CREDIT LIMIT: Borrower's Credit Limit and the Maturity Date, if any, for this Account are Indicated on the first page of this Agreement. on the Maturity Date, Lehder wilt
review Borrower's Account and may Increase or decrease the Credit Limit upon written notice to the Borrower. Borrower agrees not to request loan advances on the Account that
would cause the unpald principal balance to exceed the Credit Limit. Although Lender may honor a loan advance request that exceeds the Credit Limit from time fo time, Lender
shall have no obligation 1o make such advances. if Bovrowar exceeds the Credit Limil under this Agreement, Borrower wili be in defauit and wili be subjec! 1o all of the defaull

In this Ag| and any ying executed in connection with this Agreement.

3. SECURITY AGREEMENT: If so designated under Security above, Borrower grants to Lender a securlty interest in the personal property identified In the documents executed
in with this Ag The under this Ag shall additionally be secured by the collaleral securing any other present or future obligation of Borrower
fo Lender, its subsidiaries or afflliates. However, this cross-collateral language shali have no effect If the operation of the language would violate any applicable state or federal laws
or would resull in Lender obtaining a non-purchase money security interes! in Borrower's household goods or dweliing.

4. PROPERTY INSURANCE: Borrower is required as a condition of this Ag to on the property g the Account, if any. The requirements for
the Insurance are detalled in the security agreement or other documents in cor tion with this' Ag This may be gh a resp
Insurer of Borrower’s choice.

5. FEES: All fees req to this A t have been disclosed above. Any annual fee Indicated above will be charged to the Account as a loan advance as of the

date of this Agreement and at the same time during each succeeding year untii the Account Is closed. The amount of the annual fee may be adjusted In the future.

6. MATURITY: The Malurity Date for this Account is stated on the first page of this Ag ', Upon maturity must pay the outstanding balance in full. Borrower,
may apply for a renewal of the Account, but Lender shall be under no obligation 1o grant any renewal.

7. INFORMATION ABOUT THE BORROWER: Borrower agrees to provide to Lender, upon request, the financial and credit related y to this

Account. Borrower understands that Lender will open the Account and make loan advances under this Account in reliance on that information. Borrower promises that all

. Information provided to Lender elther now or in the future will be true and complete. Borrower agrees to notify Lender immediately of any adverse change in Borrower's financial or
credit condition. Information concerning the Account may be rsported to credit reporting agencies and will be made available when requested by proper legal process.

8. PERIODIC STATEMENTS: Each billing cycle Lender will forward to Borrower at the address Indicated above a stalement of the Account. The statement will Include a

summary of all transactions on the Account during the billing cycle, the previous balance, advances, payments and credits, finance charges, the ending balance, and wiil specify the
minimum payment amount and date that payment Is due. .

9. DEFAULT: Borrower will be In detault f Borrower: (a) falls to make any payment when due; (b) the prospect of payment, performance or realization of collateral Is

slgnlllcanlly impaired; (c) violates the terms of this Ag W, the panying security ag or any other agreement with Lsndsr' (d) exceeds the stated credit limit; (e)

false or ) to Lender with respect 1o this Account; (f) becomes the subject of any y or 1g under the Bankruplcy Code or

undor any other statutory ur Judiclal proceeding for the rehabillitation of (g) dies or legally ir () pormlls the entry or service of any gamishment,

Jud t, tax levy, or llen against Borrower or any of Borrower's property; or (i) causes_or permits any act or event which Lender In good falth Eoteves will Impalr the
or Sely aﬂ‘ecl s abllity to repay any of the obligations under this Agrenmenl

10. LENDER'S RIGHTS UPON DEFAULT: Upon the occurrence of any event of défaull, to the extent permitied by applicable law, Lender may terminate Borrower's rights
under this Agreement and {a) declare the unpald balance of the Account, g finance ges, unpald pri and fees, y due and payable; (b} refuse to honor
additional loan {c) take p lon as permitted by law of any propany or collaleral securing this or any other obligation, and sell or apply the property to reduce
or salisfy the obllgaﬂons. and (d) ' uny and all which may be availabie to Lender as a secured creditor under applicable law. Lender shall also have the right to

hold or apply funds In Borrower's deposit accounts against ali funds due and owing to Lender. Lender's under this paragraph are in addition to those avallable at
commeon law, such as set off,

11, RESTRICTIVE ENDORSEMENT: If Borrower marks any check payable to Lender as "Pald in Full* or words 10 that effect, Borrower will stilt be responslble for repaying any
balance that remains due on the Account and Lender shall not lose any of its rights under this Agreement.

12. TERMINATION: Lender, In its sole discretion, may terminate the Account by notifying Borrower or upon Borrower's default. Upon an event of default or termination of the

Account, Lender's obligation, If any, to honor lcan advance requests against the Account shall cease, however, Borrower shall 1o be oblig; 1o pay all due 1o
Lender pursuant to the terms of this Agreement at the time of default or . may this A by notifying Lender in writing at the address Indicated
on the Ag S 1 1o pay all amounts due to Lender shall continue until all amounts due and owlng have been pald.

13. COLLECTION EXPENSE: If Lender hires an attorney, who Is not a salaried employee of Lender, fo assist in collecting any amount due ar enforcing any right or remedy
under this Agreement, Borrower agrees to pay Lender's reasonable attorneys’ fees and collection costs to the extent permitted by law.

LP-MO110 © FormAtion Technologles, Inc. (12/15/82) (800} 937-3799 " Pege2of3_— . initials



" several llablity sh

dl f i i the Borrowers. This Joint and
- exists creales the debt, and In spite of any di , legal p di gl that may affect liabliity between

I Inue untll all obligations are pald In full. A release of one joint Borrower or a release of any collateral securing this Agreement shall not operate as a release
of any other joint Borrower, .

14. JOINT A'I": It this Account Is a Joint Account, each Borrower who signs this Agre all be Individually and Jointly llable for payment of the debt. This liability

ND Wi he moditication of walier of iy bf B % ot or t must be d In a writing signed
15. MODIFICATION AND WAIVER: The modificailon or walvér of any of Borrower's obligations or Lender's rights under this Ag mu
by Lender. Lender may p any of S 0 or delay or fall to exercise any of Its rights without causing a walver of those obligations or rights. A walver cm| lt;ne
occaslon shall not conslitute a walver on any other Borrower's oblig under this Ag! shall not be It Lender m pl » ges, falls to
exercise, impalrs or releases any of the obligations g 1o any co- or gL or or any of its rights against any co- g or

16. ASSIGNMENT: Borrower may not assign this Agreement. Any such a'sslgnmen( of its rights under this Agresment and any attemnpted assignment will be null and vold.
Lender has the right to sell or transfer the Account at any time. . .-

17. SUCCESSORS AND ASSIGNS; This Agreement shall be binding upon and Inure to the benefit of Borrower and Lender and thelr respective successors, assigns, frustees,

recelivers, administrators, p o] and The ferm "Lender" shall mean the Lender specifled In this Agreemen, its successors and assigns, and
q of this Agl 3 . .
18. NOTICE: Any notice or other tobep under this Agresment shall be In writing and sent to the parties at the in this Ag or

such other address as the parties may designate In writing from time to time.

19. SEVERABILITY AND INTEREST LIMITATION: If any p 1 of this Ag lolates the law or Is unenforceable, the rest of the Agreement shall remain In full force
and effect. Notwithstanding anything contained in this Agreement to the contrary, in no event shall interest accrue under this Agreement, before or after maturity, at a rate in excess
of the highest rate permitied by applicable law, and if Interest (Including any charge or fee held to be Interest by a court of competent jurisdiction) in excess thereof be paid, any

excess shall constitute a pay of, and be app 1o, the p palance hereof, and if the principal balance has been fully paid, then such Interest shall be repaid to the
Borrower. '
20. APPLICABLE LAW: This Ag t shall be g by the laws of the state Indicated In Lender's 10 the jur of any coun focated in

the state Indicated in Lender's address in the event of any legal proceeding under this Agreement.

21. SIGNATURES: The signature-of the shall that has read this Agreement, agreed to the terms and conditions of the Agreement, and received a
completed copy of this Agreement and Bllling Rights Statement.

22, CHANGE OF TERMS: Lender has the right 1o change the terms and condilions of this agreement at any time In accordance wilh slate and federal law. These changes
may affect both existing and future the annual percentage rate, the manner in which the finance charge is calculated and bllled, the timing and method of
payments, the type or amount of minimum charges, the amount of a pay the pay t and other terms of this Agreement. Lender will give Borrower prior
written notice of any change as required by law.

23. ORAL AGREEMENTS OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO FORBEAR FROM ENFORCING
REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND OR RENEW SUCH DEBT ARE NOT ENFORCEABLE. TO
PROTECT YOU (BORROWEI?) AND US S‘V-IENDER FROM MISUNDERSTANDING OR DISAPPOINTMENT, ANY
AGREEMENTS WE REACH COVERING SUCH MATTERS ARE CONTAINED IN THIS WRITING, WHICH IS THE COMPLETE
ﬁ%%%(iLUSIVE STATEMENT OF THE AGREEMENT BETWEEN US, EXCEPT AS WE MAY LATER AGREE IN WRITING TO

24. ADDITIONAL TERMS:

CREDIT LIFE AND DISABILITY INSURANCE
Credit Lite Insurance and Credit Disability Insurance are not required to obtain gredll, and will not be provided unless Borrower signs below and agrees to pay the

additional costs. Credit Life insurance Is avallable af a cost of $ __° n/a _pers n/a _ ofthe _average daily balance
per billing period for single geand $ n/a  pers n/a oftne average daily balance
per billing period for Joint coverage (If avallable). Credit Disabllity Insurance Is available at a cost of $ n/a pers n/a of
the _average daily balance _ perbiling period.

1 want Credt Life _

1 want Credit Life

| want Credit Disabliity Insurance,

BILLING RIGHTS STATEMENT

YOUR (BORROWER'S) BILLING RIGHTS, KEEP THIS NOTICE FOR FUTURE USE.
This notice contains Important information about the Borrower's rights and the Lender's responsibliities under the Falir Credit Billing Act.

NOTIFY LENDER IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR (BORROWER'S) BILL.
If Borrower thinks that a blli is Incorrect or if Borrower needs more about a trar on a bl should write to Lender as soon as possible at the address

Indicated on the bill. Lender must hear from the Borrower no later than sixty (60) calendar days afler Lender sent Borrower the first bill on which the error or problem appeared,
Borrower may telephone Lender, but doing so will not preserve the Borrower's rights. : )

Borrower should provide the following information In the letter:

Borrower's name and account number.
The dollar amount on the suspected error.

A description of the error and an exp if p why there s an error. If Borrower needs more Information, Borrower should describe the item
Borrower Is unsure about. .
if Borrower has authorized Lender to pay the bilt y from a savings or can stop payment on any amount that the Borrower belleves Is wrong.

To slpp payment the Borrower's letter must reach Lender at least (3) business days befor: the at pay is to occur.
BORROWER'S RIGHTS AND LENDER'S RESPONSIBILITIES AFTER LENDER RECEIVES WRITTEN NOTICE.

Léider must acknowledge Borrower s lefier-within hirty(30) days,"unless Lender has corrected the efror by then. Wiihin 1 vinety (90} days, Lendet must sither correcl the error or
explain why Lender belleves the bill is correct. - : ’

After Lender recelves Borrower's letter, Lender cannot Wry 1o coliect any amount in question, or report the Borrower as delinquent. Lender may continue to bill the Borrower for the

In q , g finance and Lender may apply any unpald amount against the Borrower's credit limit. Borrower does not have to pay any questioned
amount while Lender Is Investigating, but Borrower Is still obligated to pay the parts of the biil that are not in question.

If Lender finds thal Lender has made a mistake on the bill, Borrower will not have to pay any finance charges relaled 1o the amount in question. If Lender did nol make a mistake,
Borrower may have 1o pay finance charges and Borrower will be required to make up any missed pay on the gt d t. In elther case, Lender will send Barrower a
statement of the amount owed and the date it is due. . .

[} Bomer fails to pay the amount owed, Lender may report the as juent. } it Lender's explanation does not satisfy Borrower and Borrower writes to Lender
within ten (10) days telling Lender that Borrower still refuses to pay, Lender must tell anyone Lender reported fo that has a s bills.

Furthermore, Lender must tell Borrower the name of anyone thal Lender reported Borrower to. Lender must tell anyone Lender reports aorrowa; fo that theumane; has been settled
between us when it finally is. .

If Lender doesn't follow these rules, Lender cannot collect the first $50.00 of the questioned amount, even If the bill was cormrect.

LP-MO110® FormAtion Technologies, Inc. (12/15/92) (800) 837-3799
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CONSUMER

SOUTHWEST BANK
Ot 1 . SECURITY
St. Louis, MO 63110 T ONAED DR. N AGREEMENT
“LENDER" STILLWATER, MN_ 55082

JANET M. ROBERT SOUTHWEST BANK OF ST. LOUIS

4221 McDONALD DR. N ’ 2301 §. KINGSHIGHWAY BLVD.
| STILLWATER, MN 55082 63110
1..SECURITY INTEREST: Owner of Co|la|eral " owner') grants Lender a continulng security Interest in the p in paragraph 2 (the “C ) to secure the
per of the oblig: n 3 as well as the addillonal terms and covenants contained In this Agreement.
2. COLLATERAL: The Collateral shall consist of the foliowing goods and property, as defined by the Uniform C Code p y or as ift or
replaced: .

64,075 SHS SIEGEL-ROBERT,INC., CAPITAL STOCK CERTIFICATE NUMBERS 360 THRU
370.

{a) All monies, Instruments, savings, checking or other deposit accounts that are now or In the future in Lender's custody or control (excluding IRA, Keogh, trust accounts, and
deposits subject to tax penalties If so assigned); .
(b) All proceeds and products of the above as well as any replacements, accesslons, substitutions, and additions 1o the Collateral; and
;AII supporting obligations of any of the above.

3. OBLIGATIONS: This security agreement shall secure p of the p Yy nole(s) below and other agreemonts and modifications,
substitutions or re s thereto any funds advanced al the opllon of Lender:
VARIABLE $750,000.00 06/18/02 06/18/03
@ and all other Indehtednass (Imlumng all costs of fegal exp and M ys' fees w Lender upon the occurrence ot a default under this
in of sul or in p g, P or in this Agi ) and llabilities
oT Owner or Borrower 10 Londsr now exlsllng or urlslng in the Mure or not the shul be slmllar or dissimilar or rolamd or unrelated to the debt
owed under the promissory note described above and all modifications, substitutions or thereto | ding any funds al the option of Lender.
4. OWNER OF COLLATERAL: Owner identified above represents that he/she has an ‘ownership Interest in the Coliateral and has agreed to grant Lender a security Interest in
the Ci The Owner that the grant of the security interest shall not be ] Lender p ges, falls to impalrs or
any of the Obligations of any Borrower, Guarantor, or any other Owner or the Collateral.
5. COVENANTS: Owner covenants and warrants that: . . :
(a) INSURANCE. The Collateral will be kept Insured for iis full value against all [ g loss or ge caused by fire, collision, theft or other casualty. If the
Collateral consists of a motor vehicle, Owner will obtain P and |n at least equal to the actual cash value of the vehicle with
- deductibles not to exceed $ . Allinsurance policies must have a loss payable clauso with a provision that requires the insurance company to give Lender at
least ten (10) days advance written nolice prior 10 any or fe] by Owner shall be from a licensed Insurer subject to the
Lender's approval. Owner shall assign 1o Lender all rights 1o recelve p of not exci g the owed under the Obligatlons described above, and
direct the insurer to pay all proceeds directly to Lender. Unless Owner.provi /id ofthe quired by this Note, Lender may purchase insurance at
Owner's expense to protect Lender's In the Ci This may, but need not, protect Owner‘s interests. The coverage that Lender purchases may not
pay any clalm that Owner makes or any clalm that is made against Owner in with the C Owner may later cancel any insurance purchased by Lender, but
only after providing evidence that Owner has obtained Insurance as required by this Nolte. If Lender purchases insurance tor the Collateral, Owner will be responsible for the
costs of that insurance, g'the it p , Interest and any other charges Lender may impose In with the t of the Insurance, uniil the
ff date of the ion or exp otthe The costs of the insurance may be adaed to Owner's tolal balance or ). The costs of the

Insurance may be more than the cost of insuranze Owner may be able to obtain,

(b) OWNERSHIP. Owner Is the sole owner of the Collateral, unless. otherwise stated above, and no other person or organization has a securny Interes! In or claim to the
Collateral. Owner without the prior writlen consent of Lender, shall not grant an additionat security interest in the Collateral or sell, lease, dispose of or transfer the Collateral
as long as the Obligations remain unpald. Owner will not permit any lien, or encumbrance of any nature upon the Collateral.

(c) OWNER'S LOCATION. Owner's principal residence or principal place of business Is In the siate of ___ MINNESOTA . Owner shall not change
I1s slate of location without first notifying Lender In writing.

(d) PURPOSE OF COLLATERAL. The Collateral will be used primarily for personal and household purposes and, unless the Co||a|eral Is In Lender's control or possession,
will be kept at the Owner's address indicaled above. Owner will not remove the Collateral for more than thirty (30) days from Ihis address without the prior written consent of

Lender,
(e) MAINTENANCE. The Collateral Is presently In good condition. Owner, at Owner's exp will keep the Ci in good condltion. If the Collateral Is a motor vehicle,
Owner shall malntain and service the vehicle as d by the i and as to keep the vehicle In good operating condition. Owner wiil replace and

repalr all parts of the Collaleral as may be necessary from time to time and will not permit any lien 1o be crealed because of such repairs. Owner will permit Lender to Inspect

the Collateral a1 any reasonable time.

() TAXES AND ASSESSMENTS. Owner will pay all laxes, assessmems and other charges upon the Collateral. If the Collateral is a motor vehicle, Owner will pay all
p and fees in lon with 0. registration and lnspecll Owne all not remove lhe vehlch from this state under any circumstances which would require

vehicle registration or licensing in any other slale o

(9) USE OF COLLATERAL The Collateral will be used only for lnwtul purposes In compllance w||h all sme and federal laws. If the Collateral s a motor vehicle, it will not be

used to lransport goods or persons for hire, and It wili not be operated by any person not licensed as an opemlor

(h) NOTICES. Owner will inmediately notity Lender In writing at Lender's address it the Coliateral is significantly damaged or stolen or If Owner changes his/her address.

LP-MO107 @John H. Harland Co. (8/25/01) (800}837-3789




(h) FINAN 'ATEMENTS. Owner agress upon.ms written request of Lender to furnish current financlal statements and other reports conceming Owner's financial
condition.

6. ADVANCES TO PERFORM COVENANTS:, Lender may advance funds,. in Its sole dlscrellnn. to pay or saﬂszoany taxes, liens or other encumbrances upon the
Collateral. Lender may also, In Hts sole discretion, pay fof thé repalf, preservalion, maintenance and insurance of the Collaleral. Aji such advances and payments shall be
added to the principal of the promissory note and shall be a part of the g d by this y agl Lender shall also be entitied to enforce all other rights
and remedies upon default or as permitied by law.

7. FINANCING STATEMENTS: Lender may execute and file any financing s, as well as and amendments of financing statements in such
form as Lender may require 1o perfect and maintain perfection of any security Interest.

8. EVENTS OF DEFAULT: Owner will be in defautt if;
(a) Owner or Borrower falls to pay any sum when due under the p: y note or this rity ag

{b) Owner or falls to perform or any or term of the promissory note or this security agreement.

(c) Owner or Borrower becomes Insolvent, makes an assignment tor benefit of creditors, becomes the subject 01 any bankrupicy or debior rehabiiftation proceedings
(voluntary or involuntary).

(d) Owner or Borrower permits any levy or to be made against part or all of the Collateral.

(e) Any Judgment Is en(ered against Owner, Borrower or the Oollalnml

() Lender Inal '/ p d by or on behaif of Owner or Borrower relating 1o this loan was faise in any material respect mmen provided.

(g} Owner or Borrower dies, or suffers any material business fallure.

(h) Lender belleves in good faith that the 'S are or that the prospect of pay tor p of any of the s imp

(1) Owner or Borrower allows the Collateral to be lost, stolen, destroyed, damaged, or subjected 1o seizure or confiscation.

9. REMEDIES: Upon the occurrence of an event of default, Lender may declare all 9 lately due and p le without notice (except where nolice may be

specifically required by iaw) and shall have all of the g rights and ofa party under the Uniform C Code, p! y or as
or replaced. Lender may require Owner to assemble the Collateral and deliver or make It avallable to Lender; Lender may enter Owner's p with Owner's at any
reasonable hour and take p ot the Ci render it le or take any other action pursuant to law to gain possession of the Collateral; Lender may commence

judiclat proceedings to enforce-its security interest In the Coilateral; and Lender may sell the Collateral at public or private sale. Unless the Collateral B perishable, threatens to
decline speedily in value or Is of a type customarily sold on a rauognlzed market, Lender wlII provide reasonable notification of the time and place of any sale or Intended

disposition as required by the Uniform C. Code, p or as Lender shail be eniitied 10 deducl iis expenses of repossessing and
selling the Collateral (including attorneys’ fees polmlued by law and court costs) from the proceods of any sale and apply the balance first to unpald Interest and then to
principal uwl;;g egﬂ the Obligations. Owner will remain liable for any y. Lender's under this p ph are In addition to those available at common law, such
as the right of set

10. ADDITIONAL REMEDIES: If the Collateral consisls of securities, Lender shall be entitied to vote the securities and transfer the securities Into the name of Lender of lis
designee. Lender shall be authorized 1o notify the issuer of the securities to remit any related dividends and Interest directly to Lender or its designee. Lender shall have no
duty to preserve Owner's rights against prior parties.

11. MISCELLANEOUS:

{a) Owner authorizes Lender to Investigate Owner's creditworthiness In lon with this and to fumish informatlon concerning Owner lo credit reporting
agencles. Owner further authorizes Lender 1o fumish credit Information to all other persons or enlities who may lawfully receive such information.

(b) Lender may assign the C 1o any of th Upon such assignment, Lender shall be fully discharged from all responsibility with regard 1o the
Collateral. The assignee shall be fully vested with all of lna powers of Lender with respect to the Coliateral which Is assigned.

{c) Owner agrees to execute and dellver such tinancing 1o the or other instruments as Lender may from time to time
require in order to comply with the Uniform Commercial Code, pmsenw or as hereafter amended or replaced and, 10 preserve and protect the securlty interest granted

by this agreement. In the event for any reason the law of any other jurisdiclion than the state, of Lender's business op oris to the Ci or

any part of the Callateral, Owner agrees to execute and dellver all such instruments and to do all such other things as may be o

protect, and enforce the security interes! and llen of Lender under the law of the other jurisdiction 1o at leas! the same exient as such securny lnlaresl would be protecteq

under the Unitorm Commerclal Code In the stale Indicated in Lender's addross.

(d) A carbon, or other rep 1 of this security agreement may be filed as a financing statement with the same validity and effect as a separate financing
statement slgnad by the Ownaf

(e) Lender may delay enforcing any of its rights under this agreement without losing those rights. Any walver by Lender of any provision under this agreement shall not
_be deemed a walver of any other provision of the agreement.

() Lender may release any party which is primarily or secondarily liable under the pi Yy note or this ag without g any other party.
(g) All rights and remedies of Lender under this ag shall be and may be exercised individually or together. The election by Lender of any specific
remedy shall not p! the of olher

(h) If more than one person signs this agreement, the Habliity of all persons under this agreement shall be joint and several.

() This agreement shall be binding upon the heirs, ax@om admir SL p and gns of the parties. This agreement may not be
assigned by Owner without the written consent of Lender. .
(1) This agreement shall be governed by the laws of the state indicated In Lender's address, except to the extent preempled by federal law, and except to the extent that

the Unitorm Commercial Code, presently or as I F P for the application of the law ot Ihe slate ot Owner's localion, as indicated In
paragraph 5(c).

(k) This agreement and the related promissory nole(s) crmslllmes the complele understanding of the pariles, and all other agreements and understandings of any nature
shall be of no further force and effect to the extent that they are | with this ag

() f any part of this agreement is determined by a court to be Invalid, the remaining provisions shall remain in lull force and effect.
12. ADDITIONAL TERMS:

THE PARTIES HAVE EXECUTED THIS SECURITY AGREEMENT AS OF THE DATE INDICATED BELOW.

DATED: JUNE 18, 2002

LENDER: SOUTHWEST BANK OF ST. LOUIS

BY: i
HORD HARDIN, II
TITLe: SR. _VICE PRESJOENT

OWNER: JANET M. ROBERT ’ OWNER:
BY. - BY
OWNER: ' OWNER:

BY. BY.

IDMIAAT At be bt s s e s



LAKE ELMO BANK

A TRADITION OF SERVICE

JANET M ROBERT .Date 8/27/02 Page 1

4221 MCDONALD DR N Account Number
STILLWATER MN 55082 Enclosures

---- SAVINGS ACCOUNTS ----
Would you like to earn more interest on your savings...

Call a Personal Banker at 651-777-8365 or visit our website
www. lakeelmobank.com to learn more about our CD specials.

[ Z A A X R XA RS E AR E AR AR AR AR R R AR R R N R R R R X R E N E NN YY)

Deposits and Additions i .
Date . - Description : Amount

8/19 INCOMING WIRE | 99,186.16 . U5 Bancorp Accoioft
8/19 INOCMING WIRE 750,000.00 Sw Bank Loan
8127 INTEREST PAID 35 DAYS ©146.48

I A XX EE RS R R RS AR AR A R RS R A R R R R R R R R R R R E R R R R R R R R E R E R R R R Y Y R Y Y NN RN N |

Withdrawals and Debits _
Date Description ' Amoun't

: AmPALEN
8/21 TELEPHONE TRANSFER DEBIT 50,000.00 OAN T? "’f"“"
8/21 TELEPHONE TRANSFER DEBIT 750,000.00 LoAN T@ COAMCARISN

i!l.!fil*ii’li!i’.lll’ilI-'li.l'il'l'.ill“lll.!ll'l'Illl}Iii}!lllllli!l!}llilll!ll’ill.

i'i!l.'lfll’li’!.i}illl’llll.!!’lilil‘l...I‘Q.iiill}li!lG.QI!llli.!..l.l'l...!..l!

EXHIBIT C

24 HOUR TELEBANK 651-773-4711 B 651-777-8365 B CUSTOMER SERVICE 651-773-4700

11465 39TH STREET NORTH B P.O. Box 857 B LAKE ELMO, MINNESOTA 55042-0457

cerens labealrmahapl ram tAnmbne EDIC
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LAKE ELMO BANK

G - A TRADITION OF SERVICE

JANET M ROBERT ‘Date.. 9/18i02 Page 1
_ Accsunt Number
""" Enclosures

«--- SBAVINGS ACCOUNTS ----

Howdy!l Join us for (:onmunuty Round-Up.
Friday, September 20, 4:00 - 7:30.
Lake=Eimp Offlce

. e

...

| C MONEY MARKET PLUS SAVINGS

TAccount tement Detes 8/20/02 thru 8/16/02
Previous Balance ) : Daye in the statement pariod 28
.1  Deposlits/Credlts 800.000.00 Average Ledger . : 693,086
Withdrawals /D¢ : .00 Average Collected - - 578,800
Service Charge - .00 Interest Earned = . 741, 98
Interest Paid 741.98  Annuel Percentage Yield Earned
Ending Batance 979,542.30° 2002 Tnterest Paid

Q!UC‘QO‘QGQIOOQOIIIIC..II!!'.G.Q"...0......0'.i.i.Q.QG..Q.Q.OQI‘Illb.ill&!ilf’.!

Deposits and Additions _ _ _ S
Date Description ' Amount

8/30 SAVINGS REGULAR DEPOSIT _ 800,000.00 G\ \FT Fom mmz.
8116 INTEREST PAID 28 DAYS 741.98

..l".’Q...Q...QQ....'I...IIIC‘III‘l.I’l.’.l'..liliﬁl'l‘.liill..li"'l..'llli.‘

‘Dally Balence Informetion : _ .
-Date Balance Date . Balance Date Balonce
8120 178,800.32 . 8/30° 978,800.32 - 8/16 -~  978,542.30.

....'l.’..'.....'.....ll‘.‘.l.'.'..‘.|..'.......’.Q.'.Q...CQ‘.G!!’."C"'*'CCCQ

- Interest Rate Summary
Date ~ Interest Rate
8/19 1.49%
8/26 1.39%

24 Hour TELEBANK 651-773:4711 R 651-777-8365 8 CUSTOMER SERVICE 651-773-4700

11465 397H STREEY NORTH B P.O. BOX 857 B LAKE ELMO, MINNESOTA 55042-0457 :
www.lakeelmobank.com Member FDIC

200°d dIT:Tle borezZ/ve TTv21SETSS : 1usqod isuer
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LAKE ELMO BANK

A TRADITION OF SERVICE

_JANET- M ROBERT ' ‘ Date 10/14/02 - Page _ .1
: Account Number
Enclosures

-~-+ SAVINGS ACCOUNTS -
Time for a Check-up? :
Our Investment Officer is availeble to review your financial.
- __-plan—-=<Call. todjy to schedule your check ~up.
L M@EY MARKET PLUS SAVINGS T - o
iz Account-Number Statement Dates 9/17/02 thru 10/14/02.
o -Previous Balance - 979,542.30 Days in the statement period -28
s " Depositsi/Credits . .00 Average Ledger . 308,892
1o IR 2. Withdrawals/Dr 806,600.00 Average Collected . 308,892
Service Charge : - .00 Interest Earned o - 32937 .
- Interest Paid o 329.37 Annual Percentage Yield Earned 1.40% _—
- Ending Balance o . 173.271.67 2002 Interest Paid 0 1.997.78 -
.;.ll_"lll!!!..;’00....‘0lCil'l!l'0000...5.‘0.6’!.!.!0.';..!!!.QQ'QQO...‘OCOGQG'QI.I
_Deposits and Additions = . L
Date -  Description: ' C ' Amount
10/14 INTEREST PAID 28 DAYs L 329.37
o'oo06'0000000loctlo.otooooo.g.'o.ouonﬁo_o:oO00000‘00.000booo&_-ct.c!toscoc;o;'QQI;QOOOOO
, Mﬁthdraumls and Debits : _ o _
Date Description . Amount :
9/26  TELEPHONE TRANSFER DEBIT _ 500,000.00 LOAV T0 CAMPRIGN
: ' . co v - . TvH1S DATE
QQ.QQ......OQOGCGQQC!..I.'C.l.000'09’00’l.".........._..O.lC.CI|Q'!Q.'.Q......O'..O.C
 Withdrawals S
Date - : - Amount : ' : o
9/18 306.600.00 ; chw .gp camPAlenN VHIS DATE

.l....i.......d....‘..."...QQQ.00.....'."'!'0.'..QO'.....".6....0..0‘."..0.

Daily Balance Information

Date Balance Date Balance
. 9117 979,542.30 9/24 - 172,942.30

—  8/18 672,942.30 10/14 173,271.67

- 24 HOUR TELEBANK 651-773-4711 8 651-777-8365 ® CUSTOMER SERVICE 651-773-4700 '~

11465 39TH STREET NORTH B P.O. BOX 857 B LAKE ELMO, MINNESOTA 55042-0457
www.lakeelmobank.com © Member FOIC
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12837 Flushing Meadows  St. Louis, MO 63131-1830
[ ] Phone (314) 965-2444

April 16, 2004

Ms. Dominique Dillenseger
Federal Election Commission
Washington, D.C.

Dear Ms. Dillenseger:
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This will confirm that Siegel-Robert, Inc. (the “Company”) historically has attempted to accommodate
those of its shareholders who have desired to liquidate some or all of their Company stock,
notwithstanding that the Company has not been legally obligated to do so. Furthermore, while the
Company is a privately held company and the value of its stock is treated as confidential information,
this will confirm that the Company has, for the last several years, secured an annual appraisal of its

capital stock.

Sincerely,

SIEGEL-ROBERT, INC.

- Robert R. Bowron
Vice President, Treasurer

RRB/dw

EXHIBIT E



SOUTHWEST gk OF ST LOUIS
2301 S KIN
ST LOUIS MO 63110

JANET M ROBERT
4221 MCDONALD DR N
STILLWATER MN 55082-2122

* L, oan Advance*

Loan Type: " (LOC) CONSUMER Maturity Date:

Principal Balance: .00 Original Loan Date:

Current Rate: 4.7500 Credit Limit:

Interest Balance: : .00 Interest Paid 2002:

One Day’s Interest: .00

Available Credit: : 750,000.00 !
Advance Date: _ : 07/05/2002
PRINCIPAL ADVANCE: .00

EXHIBIT F

3cds3

. y Page:
IGHWAY BLVD Date: 07/05/2002 Loan:

06/18/2003
07/05/2002
750,000.00

.00
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$306,600 . -

'PROMISSORY NOTE
* Stillwater, MN
18" day of September 2002

' On or before the 6"‘ day of November, 2003, the undersngned promises to pay to-
Janet Robert, or order, the sum of Three Hundred Six Thousand Slx Hundred Dollars

- (8306,600) with interest at a rate of 4.75% per annum. -

Value Recelyed.

JANET ROBERT FOR CONGR.ESS COMMITTEE

//M/ &%

Resa Sllh3, its Treasurer
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$500,000

PROMISSORY NOTE

Stillwater, MN
24th day of September, 2002

Onor before the 6 day of November, 2003, the undersxgned promises to pay to

,ianet Robert, or order, the sum of Five Hundred Thousand Dollars ($500, 000) with
- mterestatarate of 4. 75%perannum

Value Received.

JANET ROBERT F OR CONGRESS COMMITTEE

Resa Sllha, its Treasurer




